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Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.
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Explain the law of equi-marginal marginal utility.
OR
Explain the equilibrium of consumer with the help of utility analysis.

Give the meaning of indifference curve. Explain the features of indifference curve with diagram.

OR
Explain the law of marginal rate of substitution.
Explain price effect and substitute effect.
OR
Explain the equilibrium of consumer with indifference curve.
Explain the types of Income elasticity of demand with help of diagram.
OR
Explain the measurement methods of price elasticity of demand.
Write short note (Any two)
1) Cross elasticity of demand.
2) Budget Line.
3) Giffen Paradox.
4) Income effect.
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